ITAPAPTHMA 1

A. OPIZMOI
OPIZXMOX MME
Jopowva pe 1o ITAPAPTHMA I touv Kavoviopoo (EK) apif. 651/2014 tnc Entrponnc
tn¢ 17n¢ Iovvioov 2014
ApbBpo 1
Emyeipnon

Emyeipnon Bempeitat xabe ovrotnta, aveSdptnta amo 1) VOPIKY| TG Pop@r), ITOL dOoKel
OLKOVOHIKI] Opaotnpotnta. Xe avtég meplappfavovial edikotepa avtanacyolodpeva
ATOPA KOl OLKOYEVELAKEG EMYELPIOELG TOD ACKOLV PloteyViki] 1] dAAn Opaoctnplotnta,
Ka0mg KAl IIPOOMIIKEG ETAIPElEG 1) EVOOELG IIPOOMIIMV IIOD dOKOLV TAKTIKA pid
OLKOVOHIKI| OpaotnplotTd.

ApBpo 2

AplBpog anacyoNOVHEVE®V KAl OIKOVORIKA Opla mpoodiopifovia Tig KATyopieg
EMYEPIOEDV

1. H xamyopia twv HOAD HIKP®V, HIKP®V Kdl peoaimv emtyelprjoedv  («MME»)
AITOTEAELTAL ATIO EMYEPIOELG TTOV ATIAOYOAOLV AtyoTtepoung ard 250 epyalopeévong Kat ToV
onoilmv o £T1)010g KOKAOG epyactav Oev vrepPatvet Ta 50 exat. evp® KAt/ 1) TO OOVOAO TOD
€Tr)010L 100A0Y1opoD dev vrepPatvet ta 43 ekart. evPw.

2. Zmv xamyopla twv MME, wg pikpny emyeipnon opiCetar n emiyeipnon n omoia
artaoyolet Atyotepoog amo 50 epyalopévoung Kat Tng OIoidg o €Tol0g KOKAOG EpyactoV
Kdat/ 1) To oOVOAO TOL £T1)0100 100AOY1Op0L Oev vriepPativet ta 10 exat. evp.

3. Zmv katnyopia 1@v MME, wg moA\d pikpr) emyeipnon opifetat i) emyeipnon 1 onoia
artaoyolet Atyotepovg amo 10 epyalopévong Kat Tng OIoiag o €Tjol0g KOKAOG Epyact®V
Kdt/ 1) To OOVOAO TOD £TJ0LOD 1OONOYIOPOL Oev virepPaivet Ta 2 eKAT. EVP®.

ApbBpo 3

Tomot emyeproemv

1. «AveSaptnt) emyeipnon» etvatr kabe emyelpnon mov Oev  yapaxtnpiletatr g
ovvepyalopevn emyelpnon KAatd TNV £vvold TG HAPAypda@ov 2 11 @G ovvOedepevn
EITLYELPIO) KATA TNV £VVOLld TG IAPaypapov 3.

2. «Zovepyalopeveg emyelPOelg» elvat ONeG Ol EMYELPOelg IOV dev yapaktnpifovtatl og
oovdedepéveg Kata TNV évvold TG IAapaypd@ov 3 Kat HETASL TOV OMNOl®V LIIAPXEL 1|
akoOAovOn oyéon: pa emyeipnorn (avavtn emyeipnor)) Katexel, povn 1j amno Kowov pe pia
1] IEPLO0OTEPEG OLVOESEPEVEG EMLYELPNOELG KATA TNV £VVOld TG Iapaypdagoo 3, 1o 25 % 1
IIEPLO0OTEPO TOV KEPAANAIOD 1] TOV NKAIOPATOV WPI)POL piag AAANG ermyeipnong (Katavin
EITLYELPNO1)G).

Qoto00, pla emyelpnon pmopel va yapdktnplotel wg aveSaptnty, pn €xovoa dnAadr
oovepyalOpeveg EMXEIPIOLLS, AKOPN KAl €av TOo Oplo Tov 25 % KAaAOITETAl 1)
DIIEPKANDITTETAL, £POCOV TO IIOOOOTO ALTO eAEyXeTal amo TG akolovbeg xatnyopieg
erevOLT®V KAt vro v mpodnodeon Ott avtol dev eival, pepovepéva 1) Ao Kowvoo,
ovvdedepévol Katd v Evvold g Iapaypda@ov 3 pe v ev AOym emtyeipnon:




a) Onpooleg etalpeieg OLPHPETOXDV, ETALPELEG EMYEIPNPATIKOD KEPAAAIOL, PLOKA
MIPOO®IIA 1] OHAOES PLOK®V IIPOOMIIOV IOD AOKOLV OLOTNHATIKA OPAoTPLOTHTEG OF
ermevOLOELG EMYEPNPATIKOD KEPAAALOD KAl ermevOvouv i10ta Kepalald o 1) elonypéveg
oTo Yprjpatiotplo emyetproetg (business angels), epooov To 0bVOAO TG emévOvLONG AVTIHG
oe pia emyetpnorn Oev vrepPatvet ta 1 250 000 evp®-

B) mavemotrpia 1) EpELVNTIKA KEVTIPA P11 KEPOOOKOIIIKOD OKOIIOV"

y) Beopikot enevduteg, COPIEPINAPPAVOPEVOV TOV TAPEIDV IEPLPEPELAKTG AVATITOENG

0) avtovopEeg TOMKEG APXEG PE ETHOL0 IIPOVIIOAOYIOPO pKpOTePO amo 10 ekat. evpw Kat pe
Atyotepoug amo 5 000 katoikovg.

3. «ZovOedepeveg EMYEPTOELG» elval Ol emyelproetg oL NaTnPOLY PeTAlL Tovg pia amod
TG akOAoLOeg OxeoELG:

d) pa emyelpnon Katéyet v mAsloyneia 1oV OIKAOPATOV YHPOL TOV HETOXDV 1] TOV
eTatpmVv AAANg emmyeipnong

B) pua emyetpnon €xet 1o dikatopa va dopilet 1] va madet TV DASLOYNPIA TOV PEA®V TOD
dloknTKOL, dlaxelploTkov 1) enontikod opyavov daMng emiyeipnong L 187/70 EL
Emionpn Egnpepida g Evponaixng Evoong 26.6.2014

Y) pua emyeipnon éxet 1o OKAl®PA va dokel KOPLAPXIKI) €MPPOr] 0¢ AAAI emtyeipnon
Bdoet oopPaong mov €yel oovawpetl pe avtv 1] OLVApEL PITPAG TOV KATACTATIKOD TNg
tehevtatag

0) pa emyeipnon oo elvat PETOX0G 1) £TAlPOg ANANG emLyeipnong eAEyxel povr TG, Paoet
OLPLP®VIAG IOV £XEL COVAYEL Ple AANODG PETOXODG 1] ETALPOLG TG €V AOY® EIMXEIPNONG, TV
IAELOYNPLA TOV SIKAIOPATOV WPIPOL TOV PETOX®V 1] TOV ETAIP®V ALTIG TNG EMLXELPNONG.

Texpaipetat 0Tt dev LIIAPXEL KOPLAPXIKI) EMPPOT), EPOCOV Ot EMEVODTEG IOV AVAPEPOVTAL
otV Iapaypd@o 2 dedtepo eda@lo Oev LIIEICEPYOVTAL APEOd 1) éppeca ot diayeipton g
eCetafopevng emtyeipnong, pe v emepovAadn ToV OIKAIOPATOV IOV €X0VV HE TV O10TTd
TOLG WG HETOX®DV 1) ETALPGOV.

2ovOedepeveg Be@povvTatl emMiong Ot EMLYELPIOELG ITOD O1ATNPOVLY Pl A0 TIG OXEO0ELG IOV
AVA@PEPOVTAL OTO IPMTO £DAPLO PEO® PLAG 1) IIEPLOCOTEP®OV ANADV EMYEIPNOEDV 1] PEOWD
OTIOLOLONIIOTE AIIO TOVG EMEVOVTEG ITOV AVAPEPOVTAL OTNV IIAPAYPAPO 2.

Ot emyelpr)oeilg mov OatnPoLY Pid Ao TIG €V AOY® OXEOELG PEO® PLOLKOD IPOOMIIOV I
OpAdAg PLOKOV IIPOOMII®V IIOL EVEPYOLV aIId KOwvou Bewpovvtatl emiong oovdedepéveg
EITLYELPT)OELG, EPOCOV AOKOLV TO OLVOAO 1} THNHA TV OpAocTNPlOTHTOV TOvg oty ida
ayopd 1] 0 OPOPES AYOPEG.

Qg «opoprn ayopd» Voeital 1 ayopd HpPoioviog 1) vmnpeciag mov Ppioxketatr apéong
avavTl 1) KaTavT) TG OXETIKIG ayopds.

4. EKT0g amo Tig MePUIT®OELg IOv opifovtatl oty napaypd@o 2 dedtepo edaglo, pia
emyetpnon dev pmopet va Bewpnbet MME eav 1o 25 % 1) eplocdtepo ToL KeQaAaiov g 1
TOV OIKAIOPATOV WPIPOL TNG EAEYXETAl, JAPEOd 1) épHpecd, A0 &vav 1) MePLOOOTEPOVG
dnpootlovg Qopelg, PEPOVOPEVA 1] ATIO KOWVOD.

5. Mwa emyeipnon pmopet va vrmoPdlet ONA®on OXeTIKA pe TV WO0TNTd TS O
aveSapttng, ovvepyalopevng 1) ovVOedepEVIG EMXELPNONG, KAO®MG KAl OXETIKA He TA
otolyeld mov agopovv Ta dplpnTka opla mov avdagépovtat oto apbpo 2. H dniwon
aotr] poopet va vmoPAndel axopn kat eav 1 daocmopd ke@alaiov dev emtpénet va
kabopiotel enakpiPwg Motog To KATéXEL, OIOTE 1) emxelpnon OnAmvet vrrevbova ot prropet
gvloya va vrobeoet 0Tt Oev AvrKel, Katd 11ooooto 25 % 1) meplooOTEPO, O PLd EMLXELPIOn




1}, a0 KOlVOU, O¢ IIEPLOCOTEPEG EMXELPIOELG OV elval ovvOedepéveg petald tovg. Ot
dNAwoelg avTEG IPAYPATOIOODVTAL He TV EM@POLAAL TOV eAeYXOV KAl eSakplBooemv
rov npoPAenovtat aro Tig e0Vikeg 1) evootaxég dtatadets.

B. Etowa Movdada Epyaoiac (E.M.E.)
H pla (1) eujowa povada epyaciag avilotolxel oe éva ATOPO IIOL €PYAOTNKE OV
EMLYELPNON 1] yid AOYAPLaoHO NG EMLYELPNONG, pe KaBeoTtmg MANPOovg AartacyoAnong Katd
1) drapketa oAOxAnpov Tov efetafopevon etovg. H epyaoia tov mpoomnmv 1mov 0ev €xoov
epyaotet kab' OAn 1 Siwdpkela TOL €TOLG 1) IOV ePYdoTNKaAV pe Kabeotwg pepikig
artaoyOAnong 1) enoxtakd, vroloyiletat wg kAaopata EME.

I'. «IIpoBAnpatikn emysipnon»

210 apbpo 2 otoyeio 18 tov Kav. 651/2014 avagépoviar ta eSng «IlpofAnuatixn
EMIYEIPNON»: 1] EMXEPO y1a THY omola OLVIPEYEl TovAdyloTov pia amo TG akoAovfeg
npovobéoerg:

a) eav spoxerTal yia eraipeia mepropropevng eobovng (mAnv MME mov dev el ovopmAnpwoer Tpietia
amo Ty 0V0TAOY THG 1], 000V Aa@opd THV emMAeQGUOTHTA Y1a eVIOYDON  XPHUATOOOTHOHS
emyelpnpatikod kwovvov, MME oo Oev €yel COUTANPOOEL EXTAETIA ATTO THV TPWTH EUTOPIKY THG
nwAnon, 1 omoia wAnpoi Ta kpi1THPIA Y1a ETEVODOELS XPHUATOOOTHONS EMIYEPHUATIKOD KIVODVOD
KATOmy eléyyov ue TH Ofovoa empedela amd TOV EMAEYUEVO EVOIAUETD YPHUATOTIOTDTIKO
opyaviouo), otav €yer amoleobel mAv® Amo TO HUIOD TOVL EyYeEYpPappEvov THS kepalaiov Adyw
OVOOWPEDUEVOV {1V, ADTO 10) Vel 0TAV a0 THY APAIPEDT] TOV CDO0WPEVUEVOV CHUIOV amo Ta
amoBepatixa (kar oda ta aAda otoryeia mov OewpodvTal v yever wg HEPOS TOV 10OV kePataiov Tng
ETAIPEIAG) TIPOKVIITEL APVHTIKO OWPEDTIKO JIOOO JIOD VMEPPAivel TO HUIOD TOD E€YYeYPAUUEVOD
kepadaiov. I'a v epapuoyn tH mapovoag 01dradns, o 0pog «eraipeia mepiropiopévng evbvvng»
TIAPATTEUITEL E101KOTEPA OTA €101 ETAIPEIOV TTOV AvapepovTal oTo rapaptyua I tng odnyiag
2013/34/EE tovo Evpwmaixov KowofovAiov kar tov ZovuPovriov (1) xar o opog «keparaio»
mepthayfavel, evoeyouévag, kar kabe O1apopa amo kdoot LIEP TO APTIO

P) eav mpoxeitar yia eraipeia 0THY omoia TOLAAY10TOV Opiopéva uéEAN Eyovv amepiopioty vbovy yia
Ta ypen 11§ etaipeiag (mAnv MME oo bev €yer oopmAnpwoer tpietia amxo T 000TA0H THS 1], 000V
apopad TV emAe§IpoOTHTA Y1a €VIoYVON XPHUATOO0THONS Emtyelprpatikod kiwdvvov, MME mov dev
Y€l OOUTTAYPWOEL EMTAETIA A0 THV JIPWTI EUTOPIKY] TG TWANOY, 1] omoia wAypoi Ta KkpiTHp1a y1a
EEVOVOELS YPHUATOOOTHONS ETLYEIPNUATIKOD KIVOOVOD KATOMV eAEY Y00 pe TH dgovoa emuédeia amo
TOV EMAEYUEVO EVOIAUETO YPHUATOTIOTDTIKO OPYAVIOUO), EPOOOV EYel amoleolel

AV Ao TO U100 TOD KePalaiov 1S, OT®S euaiverar 0Tovg Aoyapiaouovg rg eraipeiag, Adye
o0O0WPELUEVOV Crpiodv. [ia v epapuoyn g mapovoag 01atadhs, 0 0pog «eTaipeia Ty omoia
TOLAAY10TOV oplopeva ueA €yoov amepidpioty eobOvy yi1a Ta Ypen THG ETAIPEIAC» TTAPATEUITEL
e101K0TEPA 0TA €101 ETAIPEIOV TTOV avapeépovtar oto sapaptyua 11 g odnyiag 2013/34/EE-

y) edv mpoxeitar yia eraipeia mov vmdyerar o€ ovAAoyiky] ATOYELTIKY Oadikaoia 1 wAnpoi TIg
npovmobéoerg Tov efvikod Orkaiov smov T O1€mEl 000V APopd THV LIAY®DYH THG 0t OLANOYIKI]
TTOYEDTIKY] 01a01KACIA YETA ATT0 AITIHA TV TOTOTOV THG'

0) edv mpokeiTal yia emyeipnon mov Eyer Aafer evioyoon 0140001 G kar Sev EXeL KO ATOTANPOOEL
T0 Odvelo 1] Adoer T ovuPaocn eyydnong 1 mov Eyer Aafer evioyvor avadiapbpwong kar vrokerTal
akour oe oy€o10 avadapbpworng:

g) eav mpokertar y1a aAdn emiyeipnon exkrog MME, epooov ta televtaia 600 £11:

1) o Oeixtng Xpéovg mpog i01a kepadaia Tng emyeipyong eivar vyyAdtepog Tov 7,5 Kat

2) o Oeixtng KAAvwng ypruaTooikovouik@y vmoypewoewv tH§ emyeipnong (EBITDA interest
coverage ratio) eivar katw tov 1,0.».




